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8.  if a Policy be deposited by way of equitable mortgage, the
onus lies upon the assignees of the bankrupt to prove that the
notice of assignment was not given to the office before the
bankruptcy

Exparte Stevens, 4 Dec. & Oh., 117

9.  The banker must also have possession of the Policy.   A
memorandum of deposit of securities was given to a banker,
stating that a Policy of Insurance on the life of the depositor was
among them.   The Policy, however, was not delivered, and was
in the possession of the depositor at the time of his bankruptcy.
Held that the Policy passed to his assignees, and the banker
ranked among the general creditors

J&c part* Halifax, 2 M D. & De G., 544

10.  A condition of a Policy of Life Assurance was that it
should be void if the assured died by his own hand, unless it had
been assigned for valuable consideration six months before his
death.   The holder deposited it with his bankers, with a letter
charging it with the payment of any debts that might be due to
them at the time of his death; and three years afterwards com-
mitted suicide, being indebted his bankers.  Held that the bankers
were entitled to recover

Jones v. Consolidated Investment and Insurance Co., 26 Bear., 256

11.  Bankers who had two Policies of Life Assurance deposited
with them gave no notice to the offices; but the assured mentioned
in conversation with the secretaries that the Policies were held by
his bankers.    He died bankrupt, and Stuart, Y. 0., held that
the Policies remained in his order and disposition, and that his
assignees were entitled to the proceeds

Edwards v. Martin, L. B., 1 Eq., 121

On Title Deeds taken as Security

6. 1. A banker frequently takes a deposit of Title Deeds by
way of equitable mortgage to secure an advance. In all such
cases he should have a written memorandum distinctly stating
the purpose for which the deposit is made. A written memo-
randum of deposit is not, indeed, necessary, for there may be a
valid deposit in equity without even a word spoken, when the
possession of the securities cannot be accounted for in any other